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9ƳŀƛƭΥ ǿǿǿΦōŀǎŜǘȄϪŀƻƭΦŎƻƳ ²ŜōǎƛǘŜΥ ǿǿǿΦƘōŀǎŜǘΦƻǊƎ 

 

 

 

bƻǾŜƳōŜǊ нлмм 

Presidentõs Message   
CŜƭƭƻǿ ƳŜƳōŜǊǎ ǿƛǘƘƛƴ ǘƘŜ ōƭƛƴƪ ƻŦ 

ŀƴ ŜȅŜ ǿŜ ǿƛƭƭ ōŜ ƛƴǘƻ ǘƘŜ ¢Ƙŀƴƪǎπ

ƎƛǾƛƴƎ ŀƴŘ /ƘǊƛǎǘƳŀǎ ƘƻƭƛŘŀȅǎΦ  [ŜǘΩǎ 

ŀƭƭ ƎŜǘ ƛƴǘƻ ǘƘŜ ǎǇƛǊƛǘ ƻŦ ¢ƘŀƴƪǎƎƛǾƛƴƎ 

ŀƴŘ ŀǎǎƛǎǘ ƻǘƘŜǊǎ ƛƴ ƻǳǊ ŎƻƳƳǳƴƛǘȅ 

ǿƘƻ ŀǊŜ ƭŜǎǎ ŦƻǊǘǳƴŀǘŜΦ  tƭŜŀǎŜ Ŏƻƴπ

ǎƛŘŜǊ ƳŀƪƛƴƎ ŀ Řƻƴŀǝƻƴ ƻŦ ŀǘ ƭŜŀǎǘ 

Ϸмл ŘƻƭƭŀǊǎ ǘƻ ǘƘŜ {ƻǳǘƘŜŀǎǘ ¢ŜȄŀǎ 

CƻƻŘ .ŀƴƪΦ  ¸ƻǳ Ŏŀƴ Ƴŀƛƭ ƻǊ ŘǊƻǇ ƻũ 

ȅƻǳǊ Řƻƴŀǝƻƴǎ ǘƻ ǘƘŜ ƎƛǊƭǎ ŀǘ ǘƘŜ 

!ǎǎƻŎƛŀǝƻƴ ƻŶŎŜΦ  ²Ŝ ǿƛƭƭ ōŜ ǇǊŜπ

ǎŜƴǝƴƎ ǘƘŜ ŎƻƭƭŜŎǘŜŘ Řƻƴŀǝƻƴǎ ǘƻ ŀ 

ǊŜǇǊŜǎŜƴǘŀǝǾŜ ƻŦ ǘƘŜ ŦƻƻŘ ōŀƴƪ ŀǘ 

ƻǳǊ ŀƴƴǳŀƭ /ƘǊƛǎǘƳŀǎ ǇŀǊǘȅΦ   

¢Ƙƛǎ ƳƻƴǘƘΩǎ ƳŜŜǝƴƎ ǿƛƭƭ ōŜ ƘƻǎǘŜŘ 

ōȅ {ǘǊƻƴƎΣ tƛǇƪƛƴΣ .ƛǎǎŜƭƭ ϧ [ŜŘȅŀǊŘΣ 

[Φ[ΦtΦ  ¢ƘŜȅ ǿƛƭƭ ōŜ ŀŘŘǊŜǎǎƛƴƎ ǘƘŜ 

ƳŜƳōŜǊǎƘƛǇ ƻƴ aŜŎƘŀƴƛŎǎ ϧ aŀǘŜπ

ǊƛŀƭƳŀƴΩǎ [ŜƛƴǎΦ  ¢Ƙƛǎ ƛǎ ƎƻƛƴƎ ǘƻ ōŜ ŀ 

ǾŜǊȅ ƛƴŦƻǊƳŀǝǾŜ ƳŜŜǝƴƎΣ L ƘƻǇŜ ǘƻ 

ǎŜŜ ŜǾŜǊȅƻƴŜ ŀǧŜƴŘΦ 

    LŦ ȅƻǳ ƘŀǾŜ ƴƻǘ ŘƻƴŜ ǎƻ ŀƭǊŜŀŘȅΣ 

ǇƭŜŀǎŜ ǎŜƴŘ ƛƴ ȅƻǳǊ ƴƻƳƛƴŀǝƻƴǎ ŦƻǊ 

ǘƘŜ .ǳƛƭŘŜǊ ϧ !ǎǎƻŎƛŀǘŜ ƻŦ ǘƘŜ ¸ŜŀǊ 

!ǿŀǊŘǎΦ  ¢ƘŜǎŜ ŀǿŀǊŘǎ ǿƛƭƭ ōŜ ƎƛǾŜƴ 

ƻǳǘ ŀǘ ƻǳǊ ƴŜȄǘ ƳƻƴǘƘΩǎ /ƘǊƛǎǘƳŀǎ 

ǇŀǊǘȅΦ   

L ǿƻǳƭŘ ƭƛƪŜ ǘƻ ǊŜƳƛƴŘ ŀƭƭ 

ōǳƛƭŘŜǊ ƳŜƳōŜǊǎ ǘƻ ǘŀƪŜ ŀŘπ

ǾŀƴǘŀƎŜ ƻŦ ǳǎƛƴƎ ǘƘŜ ¢!. Ŏƻƴπ

ǘǊŀŎǘǎΦ  ! /5 Ŏŀƴ ōŜ ƻǊŘŜǊŜŘ 

ŦǊƻƳ ǘƘŜ !ǎǎƻŎƛŀǝƻƴ ƻŶŎŜΦ 

L ǿƻǳƭŘ ƭƛƪŜ ǘƻ ǿƛǎƘ ȅƻǳ ŀƴŘ 

ȅƻǳǊ ŦŀƳƛƭȅ ŀ ƘŀǇǇȅ ŀƴŘ ǎŀŦŜ 

¢ƘŀƴƪǎƎƛǾƛƴƎΦ   

{ŜŜ ȅƻǳ Ǝǳȅǎ ŀǘ ǘƘŜ ƳŜŜǝƴƎΗ 

Bill  

bƻǾŜƳōŜǊ мрΣ нлмм 

 

aŜŎƘŀƴƛŎǎ ϧ 
aŀǘŜǊƛŀƭƳŀƴΩǎ 
[Ŝƛƴǎ 

 
IƻǎǘŜŘ ōȅΥ 

wƻŎƪƛƴ ! /ŀŦŞ  
орнл ²Φ /ŀǊŘƛƴŀƭ 5ǊΦ 

.ŜŀǳƳƻƴǘ 
bƻƻƴ 

 
 

IƻƳŜ .ǳƛƭŘŜǊǎ !ǎǎƻŎƛŀǝƻƴ ƻŦ 
{ƻǳǘƘŜŀǎǘ ¢ŜȄŀǎ 
рсрр 9ŀǎǘŜȄ CǊŜŜǿŀȅΣ {ǳƛǘŜ І aс! 

.ŜŀǳƳƻƴǘΣ ¢· тттлс 
tƘƻƴŜΥ плф-уфф-мллмτCŀȄΥ плф-уфф-мрлт 
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/ŀƭŜƴŘŀǊ ƻŦ 9ǾŜƴǘǎ 

 

bƻǾŜƳōŜǊ мрΣ нлмм                {ǘǊƻƴƎΣ tƛǇƪƛƴΣ .ƛǎǎŜƭƭ ϧ [ŜŘȅŀǊŘ Iƻǎǘǎ 

wƻŎƪƛƴ ! /ŀŦŜ 

орнл ²Φ /ŀǊŘƛƴŀƭ 5ǊƛǾŜκ.ŜŀǳƳƻƴǘ 

bƻƻƴ 
 
 
5ŜŎŜƳōŜǊ нлΣ нлмм                   /ƘǊƛǎǘƳŀǎ tŀǊǘȅκhŶŎŜǊ Lƴǎǘŀƭƭŀǝƻƴ 

¢ƘŜ DƛƎ 

нпл /ǊƻŎƪŜǧ {ǘǊŜŜǘκ.ŜŀǳƳƻƴǘ 

сΥлл ǇΦƳΦ 
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Renewed Members:Renewed Members:Renewed Members:   
Centerpoint EnergyCenterpoint EnergyCenterpoint Energy   

Aran & Franklin EngineersAran & Franklin EngineersAran & Franklin Engineers   

Parker LumberParker LumberParker Lumber   

McCoyôs Building SupplyMcCoyôs Building SupplyMcCoyôs Building Supply   

Stonewater, Inc.Stonewater, Inc.Stonewater, Inc.   

Kinsmen HomesKinsmen HomesKinsmen Homes   

   

Dropped Members:Dropped Members:Dropped Members:   
Stout HomebuildersStout HomebuildersStout Homebuilders   





Without your help, Southeast Texas Food Bank 
would be unable to accomplish itõs vision of 

eliminating hunger and inadequate nutrition in 
Southeast Texas. Your generous donations 

make it possible to provide a helping hand when 
needed to hundreds of families in our area.  

We need you!  

Suggested Food Drive Items  

Peanut Butter  

Chili  

Canned Stews  

Canned Soups 

Canned Luncheon Meats  

Tuna  

Beans & Rice 

Macaroni and Cheese  

Cereal  

Full Meals in a Can/Box  

If you plan to attend the November 
meeting we will be accepting donations 
there.  You may also drop donations 
off at the Home Builders Association 
executive office.  If you have any ques-
tions please call us at 409-899-1001 or 

email us at basetx@aol.com   

 

¢Ƙŀƴƪ ¸ƻǳΗΗΗΗ 



 

 

 

 

 

 

 

t ! D 9  п 

Small Builders May Be Eligible for Small Business Health 

Care Tax Credit  

{Ƴŀƭƭ ōǳǎƛƴŜǎǎŜǎ ŀƴŘ ǘŀȄ-ŜȄŜƳǇǘ ƻǊƎŀƴƛȊŀǝƻƴǎ ǘƘŀǘ ǇǊƛƳŀǊƛƭȅ ŜƳǇƭƻȅ нр ƻǊ ŦŜǿŜǊ ǿƻǊƪŜǊǎ 
ǿƛǘƘ ŀƴ ŀǾŜǊŀƎŜ ƛƴŎƻƳŜ ƻŦ ϷрлΣллл ƻǊ ƭŜǎǎ Ƴŀȅ ōŜ ŀōƭŜ ǘƻ ŎƭŀƛƳ ǘƘŜ ǎƳŀƭƭ ōǳǎƛƴŜǎǎ ƘŜŀƭǘƘ ŎŀǊŜ 
ǘŀȄ ŎǊŜŘƛǘΦ 

¢ƻ ōŜ ŜƭƛƎƛōƭŜ ŦƻǊ ǘƘŜ ŎǊŜŘƛǘΣ ŜƳǇƭƻȅŜǊǎ Ƴǳǎǘ Ǉŀȅ ŀǘ ƭŜŀǎǘ ƘŀƭŦ ƻŦ ǘƘŜ ǇǊŜƳƛǳƳǎ ŦƻǊ ǘƘŜ ƘŜŀƭǘƘ 
ŎŀǊŜ ƛƴǎǳǊŀƴŎŜ ƻŦ ǘƘŜƛǊ ŜƳǇƭƻȅŜŜǎ ǳƴŘŜǊ ŀ άǉǳŀƭƛŦȅƛƴƎ ŀǊǊŀƴƎŜƳŜƴǘΦέ 

Lƴ {ǇŜŎƛŀƭ 9Řƛǝƻƴ ¢ŀȄ ¢ƛǇ нлмм-лсΣ ǿƘƛŎƘ ǿŀǎ ƛǎǎǳŜŘ ōȅ ǘƘŜ LƴǘŜǊƴŀƭ wŜǾŜƴǳŜ {ŜǊǾƛŎŜ ƻƴ {ŜǇǘΦ 
олΣ ǘƘŜ ŀƎŜƴŎȅ ƭŀȅǎ ƻǳǘ ǎŜǾŜǊŀƭ ǿŀȅǎ ƛƴ ǿƘƛŎƘ ŜƭƛƎƛōƭŜ ǎƳŀƭƭ ōǳǎƛƴŜǎǎŜǎ Ŏŀƴ ǎǝƭƭ ǳǎŜ ǘƘŜ ŎǊŜŘƛǘ 
ŦƻǊ ǘŀȄ ȅŜŀǊ нлмлΦ 

CƻǊ ƛƴǎǘŀƴŎŜΣ ǎƳŀƭƭ ōǳǎƛƴŜǎǎŜǎ ǘƘŀǘ ƘŀǾŜ ŀƭǊŜŀŘȅ ŬƭŜŘ ŦƻǊ ǘƘŀǘ ȅŜŀǊ ōǳǘ ƭŀǘŜǊ ŘŜǘŜǊƳƛƴŜ ǘƘŀǘ 
ǘƘŜȅ ŀǊŜ ŜƭƛƎƛōƭŜ ŦƻǊ ǘƘŜ ŎǊŜŘƛǘ Ŏŀƴ ŬƭŜ ŀƴ ŀƳŜƴŘŜŘ нлмл ǘŀȄ ǊŜǘǳǊƴΦ 

{Ƴŀƭƭ ŜƳǇƭƻȅŜǊǎ Ŏŀƴ ŎƭŀƛƳ ǘƘŜ ŎǊŜŘƛǘ ŦƻǊ нлмл ǘƘǊƻǳƎƘ нлмо ŀƴŘ ŦƻǊ ǘǿƻ ŀŘŘƛǝƻƴŀƭ ȅŜŀǊǎ ōŜπ
ƎƛƴƴƛƴƎ ƛƴ нлмпΦ 

CƻǊ ǘŀȄ ȅŜŀǊǎ нлмл ǘƻ нлмоΣ ǘƘŜ ƳŀȄƛƳǳƳ ŎǊŜŘƛǘ ŦƻǊ ŜƭƛƎƛōƭŜ ǎƳŀƭƭ ōǳǎƛƴŜǎǎ ŜƳǇƭƻȅŜǊǎ ƛǎ ор҈ 
ƻŦ ǘƘŜ ǇǊŜƳƛǳƳǎ ǇŀƛŘΦ 

CƻǊ ŜƭƛƎƛōƭŜ ǘŀȄ-ŜȄŜƳǇǘ ŜƳǇƭƻȅŜǊǎΣ ǘƘŜ ƳŀȄƛƳǳƳ ƛǎ нр҈ ƻŦ ǘƘŜ ǇǊŜƳƛǳƳǎΦ 

.ŜƎƛƴƴƛƴƎ ƛƴ нлмпΣ ǘƘŜ ƳŀȄƛƳǳƳ ǘŀȄ ŎǊŜŘƛǘ ǿƛƭƭ Ǝƻ ǳǇ ǘƻ рл҈ ƻŦ ǇǊŜƳƛǳƳǎ ǇŀƛŘ ōȅ ŜƭƛƎƛōƭŜ 
ǎƳŀƭƭ ōǳǎƛƴŜǎǎ ŜƳǇƭƻȅŜǊǎ ŀƴŘ ор҈ ŦƻǊ ǘŀȄ-ŜȄŜƳǇǘ ƻǊƎŀƴƛȊŀǝƻƴǎΦ 

!ŘŘƛǝƻƴŀƭ ƛƴŦƻǊƳŀǝƻƴ ƻƴ ǘƘŜ ŜƭƛƎƛōƛƭƛǘȅ ǊŜǉǳƛǊŜƳŜƴǘǎ ŀƴŘ ŎŀƭŎǳƭŀǝƴƎ ǘƘŜ ŎǊŜŘƛǘ Ŏŀƴ ōŜ ŦƻǳƴŘ 

ƻƴ ǘƘŜ {Ƴŀƭƭ .ǳǎƛƴŜǎǎ IŜŀƭǘƘ /ŀǊŜ ¢ŀȄ /ǊŜŘƛǘ ŦƻǊ {Ƴŀƭƭ 9ƳǇƭƻȅŜǊǎ ǇŀƎŜ ŀǘ Lw{ΦƎƻǾΦ 

http://newsmanager.commpartners.com/linktrack.php?url=http%3A%2F%2Fwww.irs.gov%2Fnewsroom%2Farticle%2F0%2C%2Cid%3D246605%2C00.html
http://newsmanager.commpartners.com/linktrack.php?url=http%3A%2F%2Fwww.irs.gov%2Fnewsroom%2Farticle%2F0%2C%2Cid%3D223666%2C00.html


 

 

 

 

 

Remodeling Activity Remains Slow Under Current Economic 

Conditions  

hŎǘƻōŜǊ нтΣ нлмм - ¢ƘŜ ŎǳǊǊŜƴǘ ǎǘŀǘŜ ƻŦ ǘƘŜ ƴŀǝƻƴŀƭ ŜŎƻƴƻƳȅ ŎƻƴǝƴǳŜǎ ǘƻ ŀũŜŎǘ ǘƘŜ ǊŜƳƻŘŜƭƛƴƎ ƛƴŘǳǎǘǊȅΣ 

ŀŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ƭŀǘŜǎǘ bŀǝƻƴŀƭ !ǎǎƻŎƛŀǝƻƴ ƻŦ IƻƳŜ .ǳƛƭŘŜǊǎϥ όb!I.ύ wŜƳƻŘŜƭƛƴƎ aŀǊƪŜǘ LƴŘŜȄ όwaLύΦ ¢ƘŜ 

ƛƴŘŜȄ ŘǊƻǇǇŜŘ ǘƻ пмΦт ƛƴ ǘƘŜ ǘƘƛǊŘ ǉǳŀǊǘŜǊ ŦǊƻƳ поΦф ƛƴ ǘƘŜ ǎŜŎƻƴŘ ǉǳŀǊǘŜǊΣ ŀƊŜǊ ƘŀǾƛƴƎ ǊŜŀŎƘŜŘ ŀ ŦƻǳǊ-ȅŜŀǊ 

ƘƛƎƘ ƻŦ псΦр ƛƴ ǘƘŜ ŬǊǎǘ ǉǳŀǊǘŜǊΦ !ƴ waL ōŜƭƻǿ рл ƛƴŘƛŎŀǘŜǎ ǘƘŀǘ ƳƻǊŜ ǊŜƳƻŘŜƭŜǊǎ ǊŜǇƻǊǘ ǘƘŀǘ ƳŀǊƪŜǘ ŀŎǝǾƛǘȅ 

ƛǎ ŘŜŎƭƛƴƛƴƎ ǘƘŀƴ ǊŜǇƻǊǘ ǘƘŀǘ ƛǘ ƛǎ ƛƴŎǊŜŀǎƛƴƎΦ 

¢ƘŜ ƻǾŜǊŀƭƭ waL ŎƻƳōƛƴŜǎ ǊŀǝƴƎǎ ƻŦ ŎǳǊǊŜƴǘ ǊŜƳƻŘŜƭƛƴƎ ŀŎǝǾƛǘȅ ǿƛǘƘ ƛƴŘƛŎŀǘƻǊǎ ƻŦ ŦǳǘǳǊŜ ŀŎǝǾƛǘȅΣ ƭƛƪŜ Ŏŀƭƭǎ ŦƻǊ 

ōƛŘǎΦ Lƴ ǘƘŜ ǘƘƛǊŘ ǉǳŀǊǘŜǊΣ ǘƘŜ waL ŎƻƳǇƻƴŜƴǘ ƳŜŀǎǳǊƛƴƎ ŎǳǊǊŜƴǘ ƳŀǊƪŜǘ ŎƻƴŘƛǝƻƴǎ ŦŜƭƭ ǘƻ поΦл ŦǊƻƳ ппΦу ƛƴ 

ǘƘŜ ǇǊŜǾƛƻǳǎ ǉǳŀǊǘŜǊΦ ¢ƘŜ waL ŎƻƳǇƻƴŜƴǘ ƳŜŀǎǳǊƛƴƎ ŦǳǘǳǊŜ ƛƴŘƛŎŀǘƻǊǎ ƻŦ ǊŜƳƻŘŜƭƛƴƎ ōǳǎƛƴŜǎǎ ŘŜŎƭƛƴŜŘ ŀǎ 

ǿŜƭƭΣ ǘƻ плΦп ŦǊƻƳ поΦл ƛƴ ǘƘŜ ƭŀǎǘ ǉǳŀǊǘŜǊΦ 

ϦwŜƳƻŘŜƭŜǊǎ ǊŜǇƻǊǘ ǘƘŀǘ ǿƘƛƭŜ Ƴŀƴȅ ŎƻƴǎǳƳŜǊǎ ǎƘƻǿ ƛƴǘŜǊŜǎǘ ƛƴ ƘŀǾƛƴƎ ǊŜƳƻŘŜƭƛƴƎ ǿƻǊƪ ŘƻƴŜΣ ǘƘŜȅ ŀǊŜ 

ǎƭƻǿ ǘƻ ŎƻƳƳƛǘ ǘƻ ǇǊƻƧŜŎǘǎΣέ ǎŀƛŘ b!I. wŜƳƻŘŜƭŜǊǎ /ƘŀƛǊƳŀƴ .ƻō tŜǘŜǊǎƻƴΣ /DwΣ /!t{Σ /DtΣ ŀ ǊŜƳƻŘŜƭŜǊ 

ŦǊƻƳ CǘΦ /ƻƭƭƛƴǎΣ /ƻƭƻΦ ά/ƻƴǎǳƳŜǊǎ ŀǊŜ ƛƴ ŀ Ψǿŀƛǘ ŀƴŘ ǎŜŜΩ ƳƻŘŜ ǿƛǘƘ ǊŜƎŀǊŘ ǘƻ ŎǳǊǊŜƴǘ ŜŎƻƴƻƳƛŎ ŎƻƴŘƛǝƻƴǎΦέ 

!ƭƭ ǘƘǊŜŜ ŎƻƳǇƻƴŜƴǘǎ ƳŜŀǎǳǊƛƴƎ ŎǳǊǊŜƴǘ ƳŀǊƪŜǘ ŎƻƴŘƛǝƻƴǎ ŘŜŎǊŜŀǎŜŘ ƛƴ ǘƘŜ ǘƘƛǊŘ ǉǳŀǊǘŜǊΥ ƳŀƧƻǊ ŀŘŘƛǝƻƴǎ 

ǘƻ прΦн όŦǊƻƳ псΦн ƛƴ ǘƘŜ ǎŜŎƻƴŘ ǉǳŀǊǘŜǊύΣ ƳƛƴƻǊ ŀŘŘƛǝƻƴǎ ǘƻ прΦт όŦǊƻƳ пуΦрύ ŀƴŘ ƳŀƛƴǘŜƴŀƴŎŜ ŀƴŘ ǊŜǇŀƛǊ ǘƻ 

отΦм όŦǊƻƳ оуΦпύΦ CǳǘǳǊŜ ƳŀǊƪŜǘ ƛƴŘƛŎŀǘƻǊǎ ŘŜŎǊŜŀǎŜŘ ŀǎ ǿŜƭƭΥ Ŏŀƭƭǎ ŦƻǊ ōƛŘǎ ǘƻ прΦп όŦǊƻƳ пфΦуύΣ ŀƳƻǳƴǘ ƻŦ 

ǿƻǊƪ ŎƻƳƳƛǧŜŘ ŦƻǊ ǘƘŜ ƴŜȄǘ ǘƘǊŜŜ ƳƻƴǘƘǎ ǘƻ нфΦф όŦǊƻƳ онΦоύΣ ōŀŎƪƭƻƎ ƻŦ ǊŜƳƻŘŜƭƛƴƎ Ƨƻōǎ ǘƻ поΦл όŦǊƻƳ 

прΦтύ ŀƴŘ ŀǇǇƻƛƴǘƳŜƴǘǎ ŦƻǊ ŀǇǇǊŀƛǎŀƭǎ ǘƻ поΦо όŦǊƻƳ ппΦнύΦ 

wŜƎƛƻƴŀƭƭȅΣ ŎǳǊǊŜƴǘ ǊŜƳƻŘŜƭƛƴƎ ƳŀǊƪŜǘ ŎƻƴŘƛǝƻƴǎ ǎƘǊŀƴƪ ƛƴ ǘǿƻ ŀǊŜŀǎΥ ǘƘŜ bƻǊǘƘŜŀǎǘ ǘƻ поΦф όŦǊƻƳ пуΦм ƛƴ 

ǘƘŜ ǎŜŎƻƴŘ ǉǳŀǊǘŜǊύ ŀƴŘ ǘƘŜ ²Ŝǎǘ ǘƻ плΦф όŦǊƻƳ пуΦнύΦ LƴŎǊŜŀǎŜǎ ǿŜǊŜ ǎŜŜƴ ƛƴ ǘƘŜ aƛŘǿŜǎǘ ŀǘ псΦу όŦǊƻƳ 

ппΦпύ ŀƴŘ ǘƘŜ {ƻǳǘƘ ŀǘ птΦм όŦǊƻƳ пнΦфύΦ CǳǘǳǊŜ ƳŀǊƪŜǘ ƛƴŘƛŎŀǘƻǊǎ ŦŜƭƭ ƛƴ ŀƭƭ ǊŜƎƛƻƴǎΣ ŜȄŎŜǇǘ ŦƻǊ ǘƘŜ {ƻǳǘƘΣ 

ǿƘŜǊŜ ƛǘ ŜŘƎŜŘ ǳǇ ǘƻ пнΦн ŦǊƻƳ пмΦс ƛƴ ǘƘŜ ǎŜŎƻƴŘ ǉǳŀǊǘŜǊΦ 

ά¢ƘŜ ŎǳǊǊŜƴǘ ŜŎƻƴƻƳƛŎ ƛƴǎǘŀōƛƭƛǘȅ ŎƻƴǝƴǳŜǎ ǘƻ ŀũŜŎǘ ŎƻƴǎǳƳŜǊ ŎƻƴŬŘŜƴŎŜΣ ǘƘŜǊŜŦƻǊŜ ǿŜ ƘŀǾŜ ǎŜŜƴ ŀ ŘǊƻǇ 

ƻũ ƛƴ ǊŜƳƻŘŜƭƛƴƎ ŀŎǝǾƛǘȅ ŦƻǊ ǘƘŜ ƭŀǎǘ ǘǿƻ ǉǳŀǊǘŜǊǎΣέ ǎŀƛŘ b!I. /ƘƛŜŦ 9ŎƻƴƻƳƛǎǘ 5ŀǾƛŘ /ǊƻǿŜΦ άLƴ ƻǊŘŜǊ ŦƻǊ 

ǘƘŜ ǊŜƳƻŘŜƭƛƴƎ ƳŀǊƪŜǘ ǘƻ ǇƛŎƪ ǳǇΣ ƘƻƳŜ ƻǿƴŜǊǎ ƴŜŜŘ ǘƻ ƘŀǾŜ ŀŎŎŜǎǎ ǘƻ ƭŜǎǎ ǊŜǎǘǊƛŎǝǾŜ ƭŜƴŘƛƴƎ ǊŜǉǳƛǊŜƳŜƴǘǎ 

ŀƴŘ ǎŜŜ ǘƘŜƛǊ ŜŎƻƴƻƳƛŎ ŦǳǘǳǊŜ ǎǘŀōƛƭƛȊƛƴƎΦέ 

CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǝƻƴ ŀōƻǳǘ ǊŜƳƻŘŜƭƛƴƎΣ Ǿƛǎƛǘ ǿǿǿΦƴŀƘōΦƻǊƎκǊŜƳƻŘŜƭΦ 

t ! D 9  р 



 
t ! D 9  с 

aƛƪŜ 5ƻƎǳŜǘτ 5ŜǾŜƭƻǇŜǊ плф-тфл-лопрκ5ŀǊōȅ 5ƻƎǳŜǘτtǊƻƧŜŎǘ aŀƴŀƎŜǊ плф-тфл-осрп 

5ŀƴƴȅ wƻōōƛƴǎ όплфύ прп-нммп 

.ŜŀǳƳƻƴǘ [ƻŎŀǝƻƴǎΥ 

/ƻƭƭŜƎŜ {ǘΦ όплфύ упн-ооуф 

bƻǊǘƘ {ǘΦ όплфύ уфу-уумп 

hǊŀƴƎŜ [ƻŎŀǝƻƴΥ 

όплфύ ууо-рсмс 

aƛŘ-/ƻǳƴǘȅ [ƻŎŀǝƻƴΥ 

bŜŘŜǊƭŀƴŘ όплфύ тнн-нтту 

DǊƻǾŜǎ όплфύ фсн-оолл 
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